But even then we shall not rest on our oars. The King, in his letter written at the inauguration of the Fund, stated that a sum of ?100,000 to ?150,000 was required annually to place the hospitals on a sound financial basis. Since then the population of London has grown, its building area has been enlarged, hospital requirements have increased. To meet these growing demands I am convinced that our aim must be to provide from the King's Fund an income from all sources which will permit of an annual distribution among the London hospitals of at least ?150,000 a year. This was the original intention of the King when he initiated the Fund, and my earnest efforts will be directed towards the fulfilment of that object, which is as near as ever to the heart of the founder. I confidently trust that others will come forward to help us. That their money will be well bestowed they may rest assured, and it is most satisfactory to know that the expenses of the Fund are only a little over two per cent, on the total amount collected, in spite of the increased work we are now undertaking in different directions. (Hear, hear.) Amalgamation of Small Special Hospitals.
I turn from the question of finance to other matters referred to in the report, the first of which is the object of the amalgamation of small special hospitals. It must not be forgotten that the present number and position of the various hospitals in London are, to a great extent, the chance result of efforts extending over many years, and based on no general scheme under the guidance of one authority. Doubtless It is not necessary now to add much to the remarks I made on the subject of hospital economies at the distribution meeting last December. All we do is to offer for the consideration of the hospitals any information we are able to provide. It is satisfactory to find that in the great majority of cases our efforts have been received entirely in the spirit in which they were made. I was particularly pleased to observe that the London Hospital sent representatives to inquire into the expenditure and the arrangements of some of the hospitals in Scotland and the North of England, for the purpose cf comparison. We shall issue the statistical report again this year, when it will have the benefit of additions and improvements for which we shall be indebted to the co-operation of the hospital, managers themselves. This report is as yet only known to the members of the Council and Committees, and to the hospitals directly concerned. I hope that it may be possible some day to make it public; for I believe, by what I hear from those who have studied it, that its usefulness will be generally recognised, and that the credit of its initiation must benefit the King's Fund and attract the sympathies of all who desire that the money they give in charity shall be made to go as far as possible. For the present, however, publication would not be fair to some of the hospitals concerned.
A reasonable period must be allowed to enable them to take whatever advantage they can find in the particulars now supplied to them for the first time. But I hope that sooner or later all objections to publication will be removed, and that its usefulness will be extended to hospitals generally 
